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AR5 (V. B ZERE (158))

LEZHEREFOER GEHAD > (B FA.F) DEVITBESNTOEEBEANLTTFEN BB, RTOANIKRTLEL:S ., EBIOIVFMEEIORZLEIYvILTTEL,
WATREH AROTILISREIN TV SHIEETPPP/PFIF A 5 E R MRS CRELTTSL. Wi 5VFMDER
wrmsx | BREE | gmea R OA N RELLMREA wRNEE | RATE VEM
o p = @BTO - BOT- |HRAFi&(TBTO-BOT-BOO-ROJ. [@DBOJ. [@BT. [@EEEEEHE ) ADERLTFEL,
Fik BERBFE BOO-RO  |(BOT-BOORERAEREEEBEN TNELA,) 2% 5,174,652 4,723,885 450,767
ZiEIr 15 | R FR-RATE 1E 1 EMICRELTHYET (EETEELA). 1ERERE % 8.7%
HMFEE-EEHM 20% |tk FE-RMF 204 [1~50F R SEIRLTT S, 20 RLRE XIREMEDVEM
EE300]
BREE 5,000,000 0%HI 4,500,000 REERFEDERBAL  FAFAICETBIRMIBEE (%) ERALTTFSL, AT AR F A RADHLERE (SEIE. EREFHS0BA. FAFRISEALRE) MVFMISIRFE ISR L THBETICELT>TVET,
HEEE-EER(FLY) 50,000/4F 0% 45,000/% [ER B FADMBEE - BERE BATFACETHIRMIHEIS (%) FRALTTSL, AT ABUEREFEN510%DHRERADHDERE (SEIL, HEREFA0E S F/E, AT HISES FIEELRE)
FIAMERA (1 FEL7-Y) 10,000/4F 0% /0 11,000/4F | ER B F XD RAHSIAL RAFEICEHDRABMES (%) ERALTTFSL, AT REFHRBFENSI0%DMMERAHDERE (SEIE, #ERFEI0BFA/E. RAFEIESAELRE) MPPP/PFIF 4 5 € & SHfiRE
FA-RA [ESES BAFE
BREME~DEIZIE 2.6%| kT H-RATE 2.6% | REME~DEIZIEERALTFSL . (BEF2.6%<BYET,) REME~DFIZIRF2.6% RE REHMERELRE) BHE(BEEER)BA 50.0f8F 45.0(8H
AEEORE (HHRH)
BREERICHTIEHE-RHLORE B % D0% EHENDO% ISx T HHEBNE - R 2 DEIE (%) FRALTTSL, ISX T HHEBE - RS DEIEEASD BESHA 10.08M 9.0f8FA
BERICHTIEBROEE BHEEDT5% EHEEDO% ISR T HEMDEIE (%) FFRALTFSLN. ISR T HEBOEIEEAS (ELHRIL)
BEEICHTL—BUHBEDOINE B % D25% EHEED% =7 S 52— MEHROEE (%) ERALTFSLN. =X T 52— R ROBEEAD FIAMERA 2.0f8A 2.2f8A
BEHRICHTIRMAES DS = %% D100%|(100%— (B2 - AL OEE +EBDEIS +—REROES) 1A EH)F 5. BT-DB. DBOTIF0%. IS ARMALDEEEAN (ELHHRHL)
INEE 100% 100%| /M it A%100%I- 55 EERBLTFSL 13100% [E&FEHR 5.3f8M 9.0f8M
EHBISHTIELMENONE (HHARM)
B -t DEREE 0 0 DALTEIONT, YIS IHLOENBHHEINET. RESHRA — 0.258 M
BEEE 3,750,000 0 NELFEIOVT, BEEDENABHESNES, (HHARH)
—RELRDEEE 1,250,000 0 DNESFEICONT, —REROENBBHFEINET Be — 0.03{8 M
EEEF 13% 1.3%|EEEMEWTAHALTTEL, RESFELIWLRE (HHAR)
AEE NS MR 204 20% M EE - BEMMISLYES . RS A T0ERO TN ERELRE BolEkian — 0.06{8 [
EEESAZ THHE THHE | HR—E TANE TR HEALERLTTSL,
EHBEICHTIAHBOELHE (HHRHL)
BAEE — 10,000{SPCI= R BELAFLEEERAL TTSL (RERFI0EHM) AXRLELI0EHALRE Ait 63.3{8 M 61.1{8H
BAEE — 4,490,000\ REAZE £ N £ —AAXLH I K EBEHE, ALBFEHENCEASERL-LBLRE (HHRH)
[fEAZFI — 18% | RMBEEOHASFEAALTTSLY, ALFFEELFI+0.5%D1.8%ERE At (REMmiE) 51.7{8H 47.2188
RESZEQEALRM — 205 [HEE- EEHMILYES . AEDRESAF20EM HEEE BEHMEAL) OXAHEEFLRE BABK IR VFMIZ4.5(8M  8.7%
o BRAFEICETLBERDALRE T (BTREHF) EEYME20EM  FN51FE2.6%
E IS F — 18%|REEXEDEASRICHYES ARARMEZE CHISERROHEORREFIEALFIERALLE%ERTE
IR AR — 204 [HEE- BEHMILYES . AR RMEEEICHILSEH RO EOBGILL N F205ER (i EE FEHMEAL) OTFHZLVERE
EABE — 32.119 [332.11%EAALTHYET HEREBIITHLT32.11% (EHBE) DEABERE
LTOANMETLELS, REEEA — 25,000 HEFEMERAL TSV (FR#F25,000FAISHYES.) AESFRAEBELALRE
LROIVFMEEIDREV % BRAFZEORNE
PU9ILTFEN, BRAFEICE T ERHBD R = -10,648/4F |RAFEICH 25 liDFAELEAT, BBHFSINETS, REFE£EQERRICLELRBBLENBBHESINET
REEEEDEIRR(X) — 5.0%| RMEEEQOIRE (AFRICHTPRLFOFEY) FERALTTFSL ., (BEFERICEYET.) RESEBEOIERLELL T, EIRRES%IEICT DN LELRE.
BRAFZORMEEZOING
REME~DBRERE | | 1] 0.975] 0.950] 0.926] 0.902] 0.880] 0.857] 0.836] 0.814] 0.794] 0.774] 0.754] 0.735] 0.716] 0.698] 0.680] 0.663] 0.646] 0.630] 0.614] 0.598] 0.583] 0.569] 0.554] 0.540] 0.526]
(REEOREMERTROENE FIEEEL =1/(1+8I51%))
BRERBFETOREDIREK (A HMFEE- EEHMN
RELI-AE -1 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25
BiEHE WYL RFED T 0 0
—REAIR 1,250,000 1,250,000
EfTe-EExe 3,750,000 165,389 167,539 169,717 171,924 174,159 176,423 178,716 181,040 183,393 185,777 188,192 190,639 193,117 195,628 198,171 200,747 203,357 206,000 208,678 211,391 0 0 0 0 0
EEEF 1.3% 48,750 46,600 44,422 42,216 39,981 37,717 35,423 33,100 30,746 28,362 25,947 23,500 21,022 18,512 15,968 13,392 10,783 8,139 5,461 2,748 0 0 0 0 0
50,000/%F 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 0 0 0 0 0
0
1,250,000 264,139 264,139 264,139 264,139 264,139 264,139 264,139 264,139 264,139 264,139 264,139 264,139 264,139 264,139 264,139 264,139 264,139 264,139 264,139 264,139 0 0 0 0 0
0 0
10,000/5 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 0 [ 0 0 [
0 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 10,000 0 0 0 0 0
WX (C) =(A)-(B) 1,250,000 254,139 254,139 254,139 254,139 254,139 254,139 254,139 254,139 254,139 254,139 254,139 254,139 254,139 254,139 254,139 254,139 254,139 254,139 254,139 254,139 0 o 0 0 0
BREMETORI 1,250,000 247,699 241,422 235,304 229,341 223,530 217,865 212,344 206,963 201,719 196,607 191,625 186,769 182,036 177,423 172,927 168,544 164,273 160,110 156,053 152,008 0 0 0 0 0
BEAFETORHDIRT AR HMFEE-EEHMN
RELI-NE -1 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25
BiE WYL RAED T 0 0
—HREAIR 0 0
EETE-HEs 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
ALBER EEEF 1.3% 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
ERE DR T 4,500,000 188,922 102,323 195,785 199,309 202,896 206,549 210,266 214,051 217,904 221,826 225,819 229,884 234,022 238,234 2425523 246,888 251,332 255,856 260,461 265,150 0 0 0 o 0
IR EF 1.8% 81,000 77,599 74,138 70,613 67,026 63,374 59,656 55,871 52,018 48,096 44,103 40,038 35,900 31,688 27,400 23,034 18,590 14,066 9,461 4,773 0 0 0 0 0
BB O xt i 45,000/% 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 0 0 0 0 0
ERFEICH T EAEDHE -10,648/% 10,648 10,648 10,648 10,648 10,648 10,648 10,648 10,648 -10,648 10,648 10,648 10,648 -10,648 -10,648 10,648 10,648 -10,648 -10,648 -10,648 10,648 0 0 0 0 0
AEEFHA 25,000 25,000
XA (A) 25,000 304,275 304,275 304,275 304,275 304,275 304,275 304,275 304,275 304,275 304,275 304,275 304,275 304,275 304,275 304,275 304,275 304,275 304,275 304,275 304,275 0 0 0 0 0
[ - RFESIRA 0 0
IRAEE(B) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
WX (C) =(A)-(B) 25,000 304,275 304,275 304,275 304,275 304,275 304,275 304,275 304,275 304,275 304,275 304,275 304,275 304,275 304,275 304,275 304,275 304,275 304,275 304,275 304,275 0 o 0 0 0
BREMETORI 25,000 296,564 289,049 281,724 274,585 267,626 260,844 254,234 247,792 241512 235,392 229,427 223613 217,947 212,424 207,040 201,794 196,680 191,696 186,838 182,104 0 0 0 0 0
BEAFETORMOIEE (A HFEE-EEHM
RELI-AE -1 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25
B {53 O xHf —ERES 0 0
T 4,500,000 188,922 192,323 195,785 199,309 202,896 206,549 210,266 214,051 217,904 221,826 225,819 229,884 234,022 238,234 2425523 246,888 251,332 255,856 260,461 265,150 0 0 0 0 0
IR EF 81,000 77,599 74,138 70,613 67,026 63,374 59,656 55,871 52,018 48,096 44,103 40,038 35,900 31,688 27,400 23,034 18,590 14,066 9,461 4,773 0 0 0 0 0
BB O Xt 45,000/% 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 0 0 0 0 0
BRFEICE T HRHEDFE -10,648/% -10,648 -10,648 -10,648 -10,648 -10,648 -10,648 -10,648 -10,648 -10,648 10,648 -10,648 -10,648 -10,648 -10,648 -10,648 -10,648 -10,648 -10,648 -10,648 -10,648 0 0 0 0 0
FIRHESIRA 11,000/% 11,000 11,000 11,000 11,000 11,000 11,000 11,000 11,000 11,000 11,000 11,000 11,000 11,000 11,000 11,000 11,000 11,000 11,000 11,000 11,000 0 0 0 0 0
URAEE(A) 0 315,275 315,275 315,275 315,275 315,275 315,275 315,275 315,275 315,275 315,275 315,275 315,275 315,275 315,275 315,275 315,275 315,275 315,275 315,275 315,275 0 0 0 o 0
BEE 4,500,000 0 188,922 192,323 195,785 199,309 202,896 206,549 210,266 214,051 217,904 221,826 225,819 229,884 234,022 238,234 2425523 246,888 251,332 255,856 260,461 265,150 0 0 0 0 0
EEE 45,000/% 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 45,000 0 0 0 0 0
EALF 80,820 77,427 73,973 70,457 66,877 63,233 59,523 55,747 51,903 47,989 44,005 39,949 35,821 31,618 27,339 22,983 18,549 14,035 9,440 4,762 0 0 0 0 0
HEEAHB) 0 314,742 314,750 314,758 314,765 314,773 314,781 314,790 314,798 314,807 314,815 314,824 314,833 314,842 314,852 314,861 314,871 314,881 314,891 314,901 314,912 0 0 0 o 0
BB (C)=(A)-(B) 0 532 525 517 509 501 493 485 476 468 459 450 441 432 423 413 404 394 384 373 363 0 0 0 0 0
EABRE 0 171 169 166 164 161 158 156 153 150 147 145 142 139 136 133 130 126 123 120 117 0 0 0 0 0
Bk L iian 0 361 356 351 346 340 335 329 323 318 312 306 300 293 287 281 274 267 260 253 246 0 0 0 0 0
BEI %L AR+ EIRAM-EASTAEE 781 784 786 789 791 794 796 799 802 805 808 810 813 816 819 823 826 829 832 836 0 0 0 0 0
EIRR(1) 5.0% -10,000 781 784 786 789 791 794 796 799 802 805 808 810 813 816 819 823 826 829 832 836 0 0 0 0 0
51k LA A+ BB R M+ ST FS 270,104 270,106 270,109 270,111 270,114 270,116 270,119 270,122 270,124 270,127 270,130 270,133 270,136 270,139 270,142 270,145 270,148 270,151 270,155 270,158 0 0 0 0 0
PIRR(3%2) 1.8% -4,500,000 270,104 270,106 270,109 270,111 270,114 270,116 270,119 270,122 270,124 270,127 270,130 270,133 270,136 270,139 270,142 270,145 270,148 270,151 270,155 270,158 0 0 0 0 0
%1 EIRR(Equity Internal Rate of Return) [, &R M5 RI-MEPIRER, EARLITHT SR LFOFEYERTIEE, (SEIGEENIC. Y TIEAH 5 %858+ BIR R E-E A £ TAEE THE)
EIRRIF, TERE 1 EMFHROBUEDRAEMED S ENFLLDLIBEIBIRLGYEST A, TOLLEAVTHETHBE (L. EIRROGMFEHRNREINDLIVIST=IRR(BEXENAANSA TV S L~ FROE LS (SEIFEEMICIB5 | %IBR+ZRRM-EASTAEE ) I OBBTHETEES.
%2 PIRR(Project Internal Rate of Return) (&, #I#i1% & #8h o R =M, MR EHEICH T IR LLFOREFEYERTIEE, (SEITEENIC, BY TR B5I % B+ B RE+ LS TEHE)
PIRRIZ, ME&H A I LT ROBR LS DOREMED A& I ENFLAEDESBEBIRLLYETH, TI/RLERVTHET H15E(E. PIRROFEHRNREINSILISI=IRR-BRENANIN TV ~FERORL S (SEITEEMICIEERBRE+BIRFAM+ZLFIR ) IOBRTHETEET . 45, LUOBHENODBEFIPIRRIFHETEEE A,
BERAFETORMOERINE E{H AR M EE - EE R
RELI-NE -1 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25
BxE 10,000 10,000
BAE 4,490,000 4,490,000
BEBRORIM(—ERES) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
BEE ORI (ZERZES) 0 188,922 192,323 195,785 199,309 202,896 206,549 210,266 214,051 217,904 221,826 225,819 229,884 234,022 238,234 2425523 246,888 251,332 255,856 260,461 265,150 0 0 0 o 0
Bi5|f HEERS 0 0 361 356 351 346 340 335 329 323 318 312 306 300 293 287 281 274 267 260 253 246 0 0 0 0 0
HL2IBAEE (A 4,500,000 189,284 192,679 196,136 199,655 203,237 206,883 210,596 214,375 218,222 222,138 226,125 230,184 234,315 238,521 242,803 247,162 251,599 256,116 260,715 265,396 0 o 0 0 0
BAZDTEEF 4,490,000 188,502 191,895 195,350 198,866 202,445 206,090 209,799 213,576 217,420 221,333 225,317 229,373 233,502 237,705 241,984 246,339 250,773 255,287 259,882 264,560 0 0 0 0 0
i 4,500,000 4,500,000
H2XHA(B) 4,500,000 188,502 191,895 195,350 198,866 202,445 206,090 209,799 213,576 217,420 221,333 225,317 229,373 233,502 237,705 241,984 246,339 250,773 255,287 259,882 264,560 0 0 0 0 0
HEIXZ(C)=(A)-(B) 0 781 784 786 789 791 794 796 799 802 805 808 810 813 816 819 823 826 829 832 836 0 0 0 0 0
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